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. No. A-40/11/1/99-E.III .... Date: 19.05.2011

To
The Pay & Accounts Officer,
Regional Office/Sub Regional Office/ESI Hospital/Hqrs. Office,

Sub: Registration of DDOs and subscribers with NSDL.

Sir/Madam,

I am directed to refer this office letter of even number dated 11.3.2011 on
the above subject and to request you to apprise this office of the action taken!
further progress in the matter.

It is further informed that State Bank of India (SBI) has been selected as
Pension Fund Manager for ESI Corporation subscribers under the New Pension
System. You are, therefore, requested to upload the monthly contribution,
deducted under NPS, from May, 2011 onwards. The Hqrs. Finance has further
concurred/advised to transfer the legacy contribution (collected from the date of
coming in purview of NPSto 30th April 2011) with interest @ 8% p.a. as in the case
of GPFaccumulations wherein the interest will be compounded annually.

You are further requested to,-

1. transfer the NPScontribution, along with interest accrued, to PRAN in
respect of employees, who have resigned from the services of ESIC
and obtained PRANthrough new/present employer;

2. get the NPS contribution transferred, in r/o employees who have
migrated into ESIC, from their previous employer;

3. transfer the NPS deductions to GPF accounts in tto employees who
were covered under old pension scheme/borne on pensionable
employment prior to joining the services of ESI Corporation and have
opted for counting of their past service.
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Copy to:-

1. Director (Fin.), Hqrs. Office for information.
2. )t. Director (Fin.) (Pr.AO), Hqrs. Office.

vY.' Shri Pranav Kumar, Asst. Director & Website Content Manager with request
to upload the said letter in website of ESI Corporation. ~
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